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Business 
 

BBMG inks deal for Lafarge China units, 25 February 2010 

 

China’s leading construction material manufacturer, BBMG Corporation, said it plans to pay 

about $74m to Lafarge China Overseas Holding Co Ltd to purchase shares in two cement 

makers and one concrete company… 

 

Beijing’s “Buy China” policy alarms trade partners, 17 February 2010 

 

Beijing says it wants to spur Chinese inventions with a “Buy China” policy that gives preference 

to domestic technology companies. However, the tactic has provoked an outcry from 

Washington and business groups that say it will choke off access to the massive market for 

goods from software to clean power equipment… 

 

41 Chinese IPOs raise $7.1b globally, 5 February 2010 

 

A total of 41 Chinese mainland companies launched initial public offerings in markets around 

the world last month to raise a combined $7.1 billion, an industry report said… 

 

With Volvo, China eyes M&A abroad to win at home, 5 February 2010 

 

Once Li Shufu, head of China’s Zhejiang Geely Holding Group, closes the deal to buy Ford 

Motor’s (FN) Volvo unit for up to $2 billion, the sedate, safety-conscious Swedish brand may 

be in the running to replace the Audi A6 as Chinese state officials’ car of choice… 

 

 

 

Economics 
 

China will become the biggest consumer market, 26 February 2010 

 

China is likely to become the biggest consumer market by the end of its “Twelfth Five-Year 

Plan” period, said Yao Jian, spokesperson for the Ministry of Commerce, information portal 

china.com.cn reported… 

 

A necessary try for IMF, 26 February 2010 
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The appointment of Zhu Min, deputy governor of the Chinese central bank, as a special 

adviser to the head of the International Monetary Fund (IMF), highlights China’s increasing 

influence in the global financial system… 

 

CBRC beefs up measures, 25 February 2010 

 

China’s banking regulator is reportedly ordering banks to restrict lending to financing units of 

local governments as the latest move to tighten credit on worries of rising loan defaults… 

 

US expected to press China on yuan, 18 February 2010 

 

The mounting political tension between the US and China is poised to take on a more 

pronounced economic component — with Washington, in coming months, expected to press 

China over what officials see as an undervalued yuan… 

 

China’s current account balance falls 35% in 2009, 5 February 2010 
 

China’s current account balance dropped 35% in 2009 to $284.1 billion, preliminary data 

released by the State Administration of Foreign Exchange (SAFE) showed … 

 

 

 

Law / Tax / HR  
 

Party expels advisor, 26 February 2010 

 

A former top provincial political advisor in Southwest China’s Guizhou province has been 

expelled from the Communist Party of China (CPC) and his public office for corruption, the 

CPC’s disciplinary department said… 

 

Corruption hot topic at session, 26 February 2010 

 

As China’s top legislature, the National People’s Congress (NPC), readies for its annual 

meeting in Beijing, public interest is running high… 

 

Labour shortages in China’s coastal regions spread inland, 25 February 2010 
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Labour shortages in China’s coastal regions have spread inland to east China’s Anhui 

Province, a spokesperson at an Anhui job fair said… 

 

China’s “ant tribe” poses policy challenge for Beijing, 18 February 2010 

 

They sleep in boxy rooms crammed into dingy low-rises and spend hours commuting to work 

on crowded buses as part of a trend of poorer white-collar workers being forced to the fringes 

of China’s wealthiest cities… 

 

China’s current account balance falls 35% in 2009, 5 February 2010 
 

China’s current account balance dropped 35% in 2009 to $284.1 billion, preliminary data 

released by the State Administration of Foreign Exchange (SAFE) showed … 

 

 

 

New Legislation  
 

Provisional Measures on Administration of Working Capital Loans promulgated on 12 

February 2010 

 

Provisional Measures on Administration of Personal Loans promulgated on 12 February 

2010 

 

Implementation Regulations for the Audit Law of the People’s Republic of China 

promulgated on 11 February 2010 

 

Notice of Supreme People’s Court on Promulgation of the Several Opinions on 

Implementation of the Criminal Policy of Balancing Stringency and Leniency 

promulgated on 8 February 2010 

 

Urgent Notice of the General Office of State Council on Pragmatic Solutions for 

Farmers’ Wages Owed by Enterprises promulgated on 5 February 2010 

 

Notice on Promulgation of the Administrative Provisions on Monitoring of Food Safety 

Risks (Trial Implementation) promulgated on 25 January 2010 

 


